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California Housing Market Snapshot
January 2024

256,160 | Existing Home Sales
+5.9% YTY +5.9% YTD % change

ezza
FOR
SALE

Median Unsold Inventory Median
Sales Price Index Days on Market

$788,940 3.2 months 32 days

+5.0% Y2Y -8.6% Y2Y -17.9% Y2Y
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Ifornia price increases for 7t month in a row

California, January 2024: $788,940, -3.87% MTM, +5.0% YTY
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Sales starting to bounce back in January

Cadlifornia, January 2024 Sales: 256,160 Units, +5.97% YTY, +14.47 MTM
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INVENTORY CONSTRAINTS CHALLENGING

;» January 2024

January 2023:
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CALIFORNIA SUMMARY

* Median sales price $788k,
less than summer of 2022 at
S900k.

e Sales transactions are on the
rise, but remain low due to

. lack of inventory.
RNIA R * Inventory; Sellers still on the

fence and buyer
affordability.
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SB Coun
Vn\ $490,000 /ﬁ\ $500,000

MEDIAN SALES PRICE MEDIAN SALES PRICE

1023 1071
I I I I NUMBER OF SALES I I I I NUMBER OF SALES

/ﬁ\ 08.4% 7ﬁ\ 99.4%

LIST/SOLD RATIO LIST/SOLD RATIO

47

%
AVG. DAYS ON MARKET — AVG. DAYS ON MARKET
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SAN BERNARDINO COUNTY

MEDIAN SALES PRICE AND NUMBER OF SALES
February 2024 | Single Family @

Median Sales Price | Price of the "'middle™ property sold -an equal number of sales were above and below this price.
Number of Sales | Number of properties sold.

PRICE UNITS
$540K 3,000
$520K 2,500
$500K 2,000
$480K 1,500
$460K 1,000
$440K I I 500
$420K I 0
Mar-21 Aug-21 Jan-22 Jun-22 Nov-22 Apr-23 Sep-23 Feb-24

. Median Sales Price

= MNUumber of Transactions
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January 2024

Active Listings
2018 t0 2024 YTD
<$300K D $300-$399K $400-$499K $500-$749K $750-$999K $1-$1.99M $2-52.99M $3M+
6,000
4,000
2,000
0
Jul-17 Jul-18 Jul-19 Jul-20 Jul-21 Jul-22 Jul-23 Jul-24
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HOMES SOLD ABOVE ASKING PRICE - BY COUNTY

January 2024: San Bernardino County 30% sold above asking price
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SAN BERNARDINO COUNTY

* Sales in February up 4.69% YOY, - low
iInventory

* February median price $500k up 2.04% YOY,
and expected to increase, strong demand,
with 30% selling over list price.

* YOY — New listings showed a gain of 4.92%.

* YOY - DOM dropped to 47 days, 16%
decrease
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HIGH DESERT UPDATE



BARSTOW MEDIAN SALES PRICE -3 YEARS

Median Sales Price

== Barstow
$300K

$280K

$260K ﬂ
17% YOY

$240K

$220K

$200K

$180K - T T T
1-2021 1-2022 1-2023 1-2024

Barstow*: Residential

Each data point is one month of activity. Data is from March 11, 2024.
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VICTOR VALLEY MEDIAN SALES PRICE -5 YEARS

Median Sales Price
= \/ictor Valley Area

$450K
$400K
7.2% YOY
$350K
$300K
$250K -T T T T T T
1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Victor Valley Area*: Residential
Each data point is one month of activity. Data is from March 11, 2024.
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VICTOR VALLEY MEDIAN PRICE PSF - FROM 2021

Median Price Per Square Foot

== Victor Valley Area
$250

$240
$230
$220
$210
$200

$190

$180 T T T
1-2021 1-2022 1-2023 1-2024
Victor Valley Area*: Residential

Each data point is one month of activity. Data is from March 11, 2024.
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VICTOR VALLEY ACTIVE LISTINGS - SINCE 2019

Active Listings
== \/ictor Valley Area
3,000

2,500
2,000
1,500

1,000

500 -T T T T T T
1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
Victor Valley Area*: Residential
Each data point is one month of activity. Data is from March 11, 2024.
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VICTOR VALLEY CLOSED TRANSACTION VOLUME

Closed Transaction Volume

== Victor Valley Area
$500M

$450M

$400M

$350M

$300M

$250M
$200M
$150M - T T T T T
1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Victor Valley Area*: Residential
Each data point is one month of activity. Data is from March 11, 2024.
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VICTOR VALLEY CLOSED TRANSACTION SIDES

Total Closed Transaction Sides

== \/ictor Valley Area
1,400

1,200
1,000

800 V

600

400 = T T T T T
1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
Victor Valley Area*: Residential

Each data point is one month of activity. Data is from March 11, 2024.
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HIGH DESERT REGION

* Inventory down 24% YOY — extremely tight —
e Last symposium 1000 homes. Last month, less than 800 homes.

* Good Buyer demand is there, but not enough inventory, making

it a seller’s market.
 Sales transactions down, due to inventory constraints.

* Feb median sales price dipped slightly, $415,000 up 7.2% YOY,
compared to peak median of $426,750

* Equity gained throughout the High Desert over recent years,
including Barstow increase in equity since 2020 of over $100k
and Phelan with $S130k

(3 COLDWELL BANKER
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Adelanto
yﬁ\ $361,950 yﬁ\ $405,000

MEDIAN SALES PRICE MEDIAN SALES PRICE

IIIIII ]N-LEBEROFSALES IIIIII :I!I-UZ/IBEROFSALES
Vﬁ\ 99.4% /ﬁ\ 99 3%

LIST/SOLD RATIO LIST/SOLD RATIO

miE mfe
AVG. DAYS ON MARKET AVG. DAYS ON MARKET
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Apple Valley

Vﬁ\ $378,000 Vﬁ\ $420,000

MEDIAN SALES PRICE MEDIAN SALES PRICE

IIIIII ?Lf/llBEROFSALES IIIIII ZlﬁBEROFSALES
Vﬁ\ 98% Yn\ 99.6%

LIST/SOLD RATIO LIST/SOLD RATIO

mif; mf
AVG. DAYS ON MARKET AVG. DAYS ON MARKET
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$235,000

MEDIAN SALES PRICE

22

NUMBER OF SALES

99.3%

LIST/SOLD RATIO

50

AVG. DAYS ON MARKET
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$275,000

MEDIAN SALES PRICE

29

NUMBER OF SALES

97.3%

LIST/SOLD RATIO

29

AVG. DAYS ON MARKET



Helendale

MEDIAN SALES PRICE MEDIAN SALES PRICE

Vﬁ\ $350,000 Vﬁ\ $352.000

IIIIII ]N-LﬁBEROFSALES IIIIII :I!I-U%IBEROFSALES
Vﬁ\ 98.5% Yn\ 99.7%

LIST/SOLD RATIO LIST/SOLD RATIO

mf s
AVG. DAYS ON MARKET AVG. DAYS ON MARKET
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MEDIAN SALES PRICE MEDIAN SALES PRICE

Vﬁ\ $404,000 Vﬁ\ $455.000

IIIIII ?U]-MBEROFSALES IIIIII ﬂ.UBMBEROFSALES
Vﬁ\ 98.3% /ﬁ\ 100%

LIST/SOLD RATIO LIST/SOLD RATIO

mfe s
AVG. DAYS ON MARKET AVG. DAYS ON MARKET
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MEDIAN SALES PRICE MEDIAN SALES PRICE

Vﬁ\ $401,000 Vﬁ\ $475.000

IIIIIII ?UMBEROFSALES IIIIII %U%BEROFSALES
Vﬁ\ 99.9% Vﬁ\ 101.8%

LIST/SOLD RATIO LIST/SOLD RATIO

mf; ke
AVG. DAYS ON MARKET AVG. DAYS ON MARKET
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Victorville
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$406,000

MEDIAN SALES PRICE

90

NUMBER OF SALES

99.1%

LIST/SOLD RATIO

46

AVG. DAYS ON MARKET

7’\ $440,000

MEDIAN SALES PRICE

109
I I I I NUMBER OF SALES

A

i}

100.4%

LIST/SOLD RATIO

22

AVG. DAYS ON MARKET



ow-Helendale/Silver Lakes-Hesperia-Jess Ranch-Phelan-Victorville
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2023Q4, 2.52

2009Q4, 11.34

1972-2000 Avg.

90+ Days

1972-2000 Avg., 4.2

61-90 Days

California Mortgage Delinquency Rate

mm 30-60 Days

DELINQUENCY LESS THAN HISTORICAL AVERAGE
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AMERICANS SITTING ON TREMENDOUS EQUITY

38 7% 28.7%
v 0 Mortgage Homes

Own the Home w/ > 50% Equity
Free and Clear

33.0%

Mortgage Homes
w/ < 50% Equity

67.4% Have Paid off Their Mortgage or Have at Least 50% Equity

(§ COLDWELL BANKER
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Victor Valley Notice of Defaults / REO's
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$450
$400
$350
$300
$250
$200
$150
$100

$50

$0

! !Eenefits of homeownership are well documented

Real Household Net Worth Per Capita

==A|l families Owner Renter/Other

$396.2
$336.0
$288.9  $290.3 so55 32958

$231.3 $2409 Wiss  $2487

———— $192.9
$130.7
$4.5 $6.7 $9.4 $7.7 $8.0 $6.3 $7.3 $6.9 $6.8 $6.2 $7.3 $10.4
1989 1992

1995 1998 2001 2004 2007 2010 2013 2016 2019 2022 .
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* Pricing, number of transactions
and listings slowly improving
since the end of 2023

* Tight inventory in the High
Desert will continue to put
oressure on home prices -
orices expected to rise slightly in
2024

» Mortgage Rates expected to
decline in the next 12 months,
should inspire more buyer
demand

Gé COLDWELL BANKER




MONTHLY HOUSING REPORTS

2024 HIGH DESERT HOUSING REPORT

A

$415,000
Median
Sold Price

B
COLDWELL
BANKER

HOME SOURCE

—
43
Days on the
Market

@ 325

Homes Sold

AREA HIGHLIGHTS
MEDIAN SOLD PRICE DATA

=) $405,000 7} $420,000 N $275,000 P $352,500

Bl 24 new Istings EY 104 new stings =8 33 new lisings EE] 13 new lstings

T8 17 sold listings =N 73 sold listings A 29 50 listings 1 12 sold listings

Bl 23 days on market B4 21 days on market Bl 20 days onmarket | gl 38 days on market

2 $455,000 EM $364,000 7Y $550,000 i $475,000

x - z3 - = ) < -

Tl 92 new listings 3= 09 new listings £l 11 new listings 2 17 new listings

(Al 48 sold listings il 06 sold listings b8l 03 sold listings Eall 21 sold listings
C h ri S La O re a u X Bl 30 days on market E8 32 days on market Bl 99 days on market 31 days on market

21 $509,500 | [ $459,500 | [E] 440,000 | [ $385,000

i 05 new listings ig 06 new listings P 142 new listings é 03 new listings
Coldwell Banker Home Source 1o | [ s | 100w | 03 o s

Bl 47 days on market 3l 31 days on market Sl 22 days on market £ 51 days on market

Contact a Coldwell Banker Home Source REALTOR® to receive a FREE
Housing Report and Comparative Market Analysis for the High Desert.

Email Chris@cbhomesource.com

: : : APPLE VALLEY BARSTOW HESPERIA

O reCEIve Vla el I Ial 760.242.6000 760.256.1033 760.244.1921
SILVER LAKES JESS RANCH PHELAN VICTORVILLE
760.952.3415 760.247.6460 760.868.8000 760.684.8100

CBHOMESOURCECOM  Info@CBHomesource.com  EBI@ @CBHomesource.com  EEIDRE# 01902736

HOUSING MARKET UPDATE
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